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LOCAL AND TCMPORARY LAWs-1962
-- (a). All accrued interest shall be applied to the' payment of -the
first instalment of interest to become due on the bonds.-
(b) Any premium received.upon the sale'of the bonds shall be
applied to the payment of the first instalment of principal of such
bonds.
. .(c) The remaining, proceeds shall be used, upon the warrant or
order of the Board of Regents, to defray .the cost of issuing the
bonds authorized hereby, and to pay costs to be incurred in acquir-
ing, constructing and equipping additional public hospital facilities
for Beaufoi-t County.
(d) If any balance remain, it shall be'held by the Treasurer of
Beaufort County in a special fund and used -to- effect the retirement
of bonds authorized hereby.
SECTION 14. Additional powers.-The powers' and authoriza-
tions hereby conferred upon the county board and the Board of Reg-
ents shall be in addition to all other powers and authorizations prev-
iously vested in them, and may be exercised by action taken at regular
or special meetings. The compliance with the provisions of this act
shall constitute all action necessary to effect the valid issuance and
delivery of the bonds authorized hereunder.
SECTION. 15. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 16. Time effective.-This act shall take-effect upon ap-
proval'by the Governor.
Approved the 2nd day of March, 1962.
(R1211, H1815)            No. 1039
An Act To Provide For The Levy Of Taxes For County, School
And Other Purposes For The Year 1962-1963 And Direct The Ex:
penditure Thereof In Beaufort County; To Provide For Borrow-
ing Money Under Certain Circumstances; And To Otherwise
Regulate The Fiscal And Financial Affairs Of The County.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. A tax, of so many mills as are necessary is hereby
levied on all taxable property in Beaufort County, for county and


